PHC: Explanation for the difference in profit after tax of QIV/2017 year on year

On 30 Jan 2018, Phuc Hung Holdings Construction Joint Stock Company explained the difference in profit after tax of QIV/2017 year on year as follows:

· Profit after tax in the Separate FS: VND 14,719,211,178

· Profit after tax in the Consolidated FS: VND 11,283,642,907

Explain:

· Operating result in the Separate FS:

+ Revenue increase by 1.26 times year on year

+ Increase speed of gross profit was higher than revenue, gross profit increased by 1.65 times: product price decreased because of applying modern technology and equipment, improving creatively construct method

+ Corporate management expense did not change basically 

Therefore, total profit after tax in the Separate FS increased highly year on year (2.6 times)
· Operating result in the Consolidated FS:

+ Revenue and gross profit increased by 1.26 times year on year, financial revenue increased significantly, otherwise, corporate management expense did not change basically so total profit after tax in the Consolidated FS increased by 1.6 times year on year
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